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OVERVIEW

The Office of the Fountain County Assessor is responsible for accurately and uniformly determining the market value
in the use of every property in the county.

m  This is achieved by using three approaches to value: Cost, Income, and Sales Comparison.

®  The State requires annual adjustments of assessments to reflect changes in the market.

= We encourage you to contact us with any questions or concerns regarding your assessment.



WHAT WE DO

Cyclical Reassessment of Real Property- 4yrs cycle
= Annual Adjustments of Assessed Values with Market Trending- yearly
= New Construction

m  Business Personal Property

= Mobile Homes

= Market Rental Analysis- GRM

= Exemptions for Nonprofits

= Property Splits, Addressing, and GIS

m  Land Classifications for Classified Forrest,Wetlands,Wildlife Reserves
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CYCLICAL REASSESSMENT

m  Assessors physically inspect each property to ensure that records are correct.
=  Approximately 25% of the parcels in the County will be reassessed each year over a four-year time frame.

®  Inspection accomplishes the gathering of data to value the property. For example, does the property still have a free-standing garage and
an in-ground pool?

m s the building on this property still 1,200 square feet or has it increased or decreased in size!?
®  Has the building been updated? Does it change the condition and depreciation of the building?
= By confirming this information, assessors can ensure properties are uniformly valued.
m  Current Cyclical Cycle 2026-2029 Contract with Tyler Technologies Inc

= 2026 - Shawnee,Van Buren,Veedersburg, Wabash

= 2027- Davis, Troy, Covington, Fulton

m 2028 - Logan, Attica, Richland, Mellot, Newtown

= 2029 — Cain, Hillsboro, Jackson, Wallace, Millcreek, Kingman



HOW DO WE DETERMINE PROPERTY VALUES

Two Steps

Step | — Cost Approach aka Replacement Cost
Step 2 — Market Trending

There are other ways to value; we will get to those
in later slides.




COST APPROACH — REAL PROPERTY

= All structures are first calculated based on Replacement Cost New (RCN)

. Multiple cost tables are used, set by the State, Department of Local Government Finance
(DLGF).

. Based on its use, structure type, materials, building features, size, condition, & age to calculate its
Replacement Cost New (RCN) and Depreciation.

. The DLGF utilizes national construction and material cost data provided by a third-party vendor,
Craftsman

. Verified Economic Modifier (VEM): The DLGF applies a VEM to adjust national costs to reflect the
actual market value-in-use of improvements in Indiana. For example, the DLGF recently increased this
modifier to \(100\%\) to account for significant inflation in labor and materials.

. Location Cost Multiplier (LCM): The DLGF calculates county-specific LCMs so that individual
counties can accurately adjust assessments based on their local construction, supply chain, and labor
costs relative to Marion County.

" RCN — Depreciation

" Traditionally these tables were updated by the State every 4 years to capture inflationary increases
. Due to surge of materials and sale prices since 2020 they have been increasing cost tables each year
. New homes that are being added are selling for 100-150k over what we can put them on as new

If a home was built in 1950 and an exact copy and condition of that house was built next to it in 2025
the RCN of the house would be exactly the same.

The difference in value would be the age, reflected in the depreciation of the home.

Step |

Calculating Real Estate Value
With The Cost Approach

0[@:09 2

Building Depreciation Cost Value of
construction cost of existing of land the property
property being assessed



COST APPROACH — COST TABLES

SCHEDULE E.2

Exterior Features

- 4 - - - - 1 -
Appendix C Residential and Agricultural Cost Schedules Add per value point - $100.00
SCHEDULEA A dix C Resid 25 S0 75 100 125 150 175
Dwelling Base Prices (in hundreds of dollars) 100 to 5000 DDcn 1IX U es1 U
First Floor Half Upper Stery +-1) Full Upper Story Unfin Adtie Unfn Bami PATIOS
Arca 1-5 + 6-8 1-5 + 6-8 1-5 6-8 1-§ + 6-8 Adtic Fin Bsmi Crawl Fin - Concrete, at Grade ConcP 2 4 6 1 i) 12 14
100 2E 10 151 ] 30 56 5 243 2 ) SCHEDULE D Flagstonc or Brick FsP Bep 6 11 17 M M 4 40
125 4510 508 195 1 W0 3B M 2% 10 113 57 5 245 3 o7 & T Tne (i : 4 Lo ! ; -
150 2 0 25 W5 | 20 4 7T X/ N 346 8 & 47 En 105 Plumbing and Built-Ins (in hundreds of dollars) Preated Pine wdp 2 w1417
175 479 10 545 25 1 22 0 1 28 1 359 59 &0 249 3s 13 Add for Termced Type 1 5 6 & % 8 9 10
200 497 11 563 235 ] 211 42 M ETE T n 58 6l 252 33 119 Base pnce mcludes kitchen sink, one (1) 3 - foqure bathroom(sink,
= =
;i; fi? :: ‘STIT E:E : ::'f r E ﬂ’ H _3‘?3 ';: ﬂ’E :E‘f i" ﬁ: toilet and tub or tub/shower combination). water heater and CANOPIES
: 5 g 257 265 5 343 2 m 37 . - ) -
275 563 11 635 731 282 a8 91 64 1l 432 &7 ] 282 ] 143 accessoncs commensurate with the quality grade for one (1) living Roof Extension REFX 8 (LU K RIS A~
E w1 €57 ETIE G ®/12 453 0 9 200 ] 152 unit. Make the following addition and deductions as required. Conventional Shed Type Cnpy 701 15 18 1 27 30
325 6l 13 2 EIPRE S R 475 7 b 300 41 164
350 63E 14 39 2 B 49 14 497 i 107 310 43 176 e PORTICOS
318 665 15 M2 36 55 105 438 15 519 % s 30 45 s Deduct forno plumbing. per living unit 74 Touo Sto Heich ) s
a3 W 0 2 32 s 19 B 1 540 7 TR L Deduct for water only 65 Lem Story Height Port Sl 40 9 8 M K O
:i; ::f :s 366, _3‘ ii:ul 3 “3 43“ ts ?6'3 81 tjz 3G _‘; IE? Add per fiture more than 5 perunit 14 STOOPS
3 73 & 382 1] B . 6 86 83 3 21 ST 3
3 Deduct per fodure less than 5 perunst 14
ks BOSSIT e 3 Al L L] & L 267 Al il - pe Masonry, Elevated MSip 15 20 35 30 3 3 4
500 810 16 Wm 45 4 i 1% 58 16 &l 7 56 380 5T 248
:i; ":i :f’ "ZIT 1"3 : 4?3 jﬁ 53f t“ 'r?“ “? t'rﬁ 3:‘9 33 f?? Add for cach additional living unit depending on whether the unit PORCHES
EL 83 6 % 3 468 ; 5216 650 9 ] 398 34 26 o ) Y T - -
578 §16_ 16 975 as7_a a8 138 w016 688 [ 174 407 55 2 was originally designed as an individual family HBE X later Open Frame or Equal OFP 2% M 46 6 67 76 8
600 w17 E] a3 [ J+_|J [ 08 B 180 4; 55 278 converted to accommodate an additional family. Note that all Add per Unper Floor MW MW 46 S0 55
R - R - iy oo St ond e e o il -
: 7 7 ; 52 % 142 3 7 ™ : b 57 2 e NS eyt :
= G S A 0 S = = i i 5 = B p_lunbm;: mufu forboth the designed and conversion unit i five Add per Upper Floor 42 M 66 TR W4 12
T00 TS I 548 143 652 18 757 101 196 443 58 310 (5) plumbing fidtures. Open Masonry OMP 3 04% M e 81 91 1M
s 2 o8 3 s s 1 L » Add per Upper Floor Mo4 47 5 6 9 M
: 3 5 7 3 b 67 3 TRT 7 b ] 332 . o Pl . ™ an - s
T e e TS ud it} oE i = e Designed 131 Enclosed Masonry EMP 55078100 122 142 156 173
500 o1 19 G 515 149 s 19 817 2 207 ) G B Conversion 131 Add per Upper Floor 64 82 100 117 132 142 154
825 1S 19 s 8 626 152 76 19 £30 114 20 487 &2 3
:;:2 t:;i :; ;ﬁ i ::; };; :i; t: g {:: %; ;;; ;: ff? NOTE: Per fiture prices reflect only the cost of plumbing for F*BAYS
: : 7 7 5 5 P! 3% .
900 187 20 1306 PO F =0 20 60 1o 7 T ) 385 the fixdture and the cost of the fidure itself. The cost of Frame or Masonry Bay 51 84 115 144 174 202 231
925 1212 20 133 66 8 664 =0 18 64 £85 121 230 519 6 39S the structure’s original plumbing system s included in Add per Upper Floor 40 67 93 117 142 165 188
950 1237 20 130 623 8 671 8l 16s e W 90l 123 55 527 6 408 the total per iving unit cost.
975 1262 20 1381 &0 8 7 ® 1§ M N 917 125 2% 535 61 415 s WOOD DECES
000 e 31 413 &7 8 &6 & 100 87 21 933 126 FET] B S Treated Pine o Eaual WDk 0 4 19 s o m a
. = K i = AL K
BALCONIES
Uncovered. w/Railing Balk 17 21 27 3 33 3 40

SOLARIUMS S0L 139 276 412 549 GRS 821 957




COST APPROACH - COST TABLES

Residential and Agricultural Cost Schedules

Type3
Gieneral purpose pole-framed barms and machine sheds, 1-story, trissed roof,
wood or metal n)ding, conecrete floor and |ig|l::|ng. Alvernative Prees are 51'1 en
for insulated and partzally open buildings.
{3)-Pale Framed General Purpmn: Building . . .
Al Walls All Walls 1 Side Open No Walls COSt fOI’ agI"ICUItU I"al t)’Pe bUlldlngS tOOk a
Insulated
Size Are 14 +e2 14 +.2 14 s 14 -2 H f H h H
20 x 20 A0 48.01 270 56.96 1p6 3523 131 2084 0.51 s Ign I I Cant I n C rease t I s yea’r'
20 x 3 L) 41.37 225 4920 08 3136 1.04 19.00 0.43
20 x40 R0 3838 2.02 4566 274 30.05 .96 1508 0.38
20 x 6l . L] 31558 180 4230 244 2846 LLE:1 1716 034
20 % 8 1600 34.04 169 4048 130 2171 082 1670 0.2 W | k h I I
20 x 10 20 3 1.62 3938 219 2728 LR 1642 0.31 e are oo Ing at t ese C ose y
24 x 20 480 44440 245 5279 1 3am 120 2010 045
24 % 3 T20 86l 203 4589 T8 3044 (1] 1820 0.39
- r 24 x40 i) 31571 180 4243 244 25.77 {LEG 17.25 .34
|.89 24 260 1440 nm 1.58 3913 214 2703 078 16.30 0.30
7 24 x &b 1920 1149 146 737 198 2623 073 15.83 0.28
.51 24 x 100 2400 3060 1.40 3632 LED 2574 070 15.54 0.27
.32 24 % 120 JERO R 1.3% 3630 183 24.77 059 1535 024
1.23 30 x 20 L) 41.16 224 4899 i0E 3266 1.19 1907 0.43
1.17 30 x 20 1 300 3140 1.44 3723 195 2623 075 15.72 0.27
1.32 30 x &0 1 B wn 1.33 3588 183 2553 070 15.35 0.24
.21 30 x Bl 2400 I8 87 1.24 3420 L.6E 24.66 LLEi0) 1489 023
.13 30 x 1o 300 XR.60 117 3385 138 2352 .92 14.61 .22

|04 30 % 120 00 g 1.12 3306 1.52 2327 041 14.42 0.21



EFT AGE- CALCULATION

= During the reassessment cycle new effective ages are Location Address:  s02.10th st
recalculated for homes that have had updates. -
= We use the same calculation formulas on all dwellings at acE YEAR OF coNs Influence Calculation
reassessment. The only numbers we change are the windows,  cosmetic/mechanicals/apps o 2019 s 20
siding, roof and last sale or update dates.All other attributes G - oo 2 i
stay the same because we don’t know and choose to use a Windows as 1980 13 8
baseline for them all. R 2 1993 u 330
Plumbing/Wiring 65 1960 8 520
= We look closely at homes that have been updated for sale and ** . m s = 0
ff . |d h |97O Interior Finish/Doors/Trim 65 1960 5] 390
homes that have an effective age older that ) citchon . 1005 1 250
. . Floor Treatment 30 1995 12 360
= Recently with the last Assessor, the foundation factor was Totals 100 3655
added. It reduces the age by 10 additional years. fshould=100
Average
®=  The change will not change the RCN it only changes the , ,
. ) Estimated Overall Effective Age (EYB) 36.55
DepreCIatlon. Previous Age 1960
72 1950 w1920
S 1980
TAX YEAR 2025 AGE 62 1960 R 1995 less 10 years
CURRENT EFT AGE 1952 Oldest 1960 65 32 1970 last sale date/UPDATE 2019 \
widows 1980 45 42 1980 .
siding 1980 45 32 1990 NEW AGE DURRING REASSESSMENT. For foundation
roof 1595 0 2 o NOTES: and home shell
LAST SALES DATE/updates 2019 6 year Sqft Total Sgft %
other T 30 1964 . Original " wovior T ospivior

Addition " wpivfo! 7 spiv/ol
New EFTAge | #DIv/o! |




EFT AGE — SALES

What's special

~ Hide

W Improvement: RES, Single-Family, Single-Family R 01

Construction  Main Improvements  Misc. Improvements  Plumbir
Improvement
Description  Single-Family R 01

. : Gzl s R g i l Appearance
Grade (£ ~
5399,000 4 2 3'81 0 Condition Average =
1202 7th St, Covington, IN 47932 beds baths sqft
"""""" Overall Construction  Wood Frame
§§§:: $2,304/mo Get pre-qualified | Style 73 >
Percent Complete 100 +| Chart
dil SingleFamily T Builtin 1970 A, 8712 Square Feet Lot
Age

Construction Year 1570

Remodeled Year ® 1931

Effective Constr. Year 1581

Effective Age 45

FINISHED BASEMENT CORMNERLOT  BUILTIN PANTRY DOUBLE OVEN  CUSTOM CABINETRY

This beautiful home sits on a corner lot, across from the elementary school and a short walk to the city park.
It is the perfect family home with 4 bedrooms, and finished basement. The kitchen is a dream come true
with a lots of countertop space (quartz), a double oven, built in pantry, new black stainless steel appliances
and custom cabinetry. For convince, laundry is on the main level. Asif thatisn't enough this home features
2 fireplaces. This is the perfect family home on every way. Call for a showing today at 815-252-7319

When we have information from
Zillow.We look for additional
features we might not already have.
For example, basements and finish.

We also will use the effective age
calculation sheet and use newer dates
on the interior finish, because we can
see them and date them easier.



COST TO MARKET-BASED ASSESSMENTS

= 2001l Indiana Supreme Court

= Boehm, Mcintyre, and Watts v.Town of St. John

= The court held that the state's property assessment methodology, which deviates
from the fair market value standard, is unconstitutional. This case was remanded
to the Tax Court to address additional claims regarding the fairness and uniformit
y of the existing assessment system.

®  The Supreme Court's ruling emphasized the constitutional requirement for unifo
rm and equal property assessment and taxation, but it did not mandate a system
based solely on market value. Instead, it allowed the legislature to determine met
hods of property valuation, provided they met the constitutional standards of unif
ormity, equality, and just valuation.




ANNUAL ADJUSTMENTS & MARKET TRENDING

®  Trending is a way of assessing the value of real estate to account for
changes in the marketplace.

May 2022
®  Trending requires assessors to research sales of properties in a particular Mo 000

$431,000
area over the previous year. o~

= Only valid sales can be used to determine the Nbhd Factor

m  Calculated and applied each year to all properties in the County not AN
: o/ ¢ Ve
just the 25% in the reassessment cycle. —j@-.ﬁim
E L
S B ik
. May 2019
Sum of all Sales Price/Sum of all Assessed Values= Nbh Factor Median Sale Price

$297,000

150,000/100,000=1.5 all homes in that area.

The RCN less the depreciation of the dwelling multiplied by the Nbhd
Factor.

200,000(1.5)= $300,000



VALID REAL ESTATE SALE

®  Arm’s Length Transaction: The buyer and seller are independent,
unrelated parties acting in their own best interests, ensuring the
price reflects true market value.

= Open Market Exposure:The property was exposed to the
market for a reasonable time.

= Written Contract:A legally binding agreement (e.g., Residential
Offer to Purchase) that details price, terms, and closing date.

= Conveyance by Warranty Deed: The title is transferred using a
warranty deed, which guarantees clear ownership.

= |nformed Parties: Both parties are knowledgeable about the
property's condition and market value.

= A valid sale is critical for tax assessment purposes as it
establishes a reliable fair market value for the property.

w vy T ANIT DC\I]Y

A

ERA




INVALID REAL ESTATE SALE

= Non-Arm’s Length: Sales between relatives or affiliated
corporations.

m  Distressed Sale: Sales mandated by courts, foreclosures, or
involving government agencies.

®  Partial Interests: Transferring only part of a parcel or interest.

®  Trades: Parcels exchanged for other property rather than sold
for money.




INCREASE IN THE ASSESSMENT

There could be many reasons why your assessment went up
= Annual adjustments due to the market or trending values

®  Changes to the cost tables by the State

= Property sold and the market listing shows features we didn’t have, or a remodel before the sell that will change
its effective age or condition of the property.

m  Change of use of the property. Example Agricultural land change to residential if it is not being farmed or used as
Agriculture. Agriculture rates are for an income producing property.

= Notice of permit to change property

m  Reassessment changes (done once over 4-year period) and corrections to the property; new buildings, additions,
or remodel of the buildings that will change the depreciation.



LIMITS ON PROPERTY TAX INCREASES

There are limits on property tax increases, commonly through assessment caps or levy limits to shield taxpayers
from large rapid increases in their tax bills caused by rising property values.The Property tax caps,AKA Circuit
Breaker, restricts annual payments to a fixed percentage of a property's gross assessed value.

| % for homestead (| acre of land, house, garage, an extra building, and an additional yard structure)

2% other residential buildings over the allowed for homestead, and any residential or agricultural land over the |
acre.

3% for commercial land and buildings and all agricultural buildings.

This is done on the Auditors Side not by the assessment.

* If you want to look at other properties to compare to, you must look at the Assessment, NOT the taxes. Every one
has different caps, deductions, and tax rates.



WHAT DOES THIS MEAN FOR MY TAXES!?

BILL

TAX

Taxes vs Assessment

Most property owners are
prompted to appeal their

assessment because they
feel their property taxes
are too high.

You cannot appeal your taxes.
You can only appeal your
assessed value



WHAT DOES THIS MEAN FOR MY TAXES!?

An Increase in Assessed Values Does Not Always Result in Higher
Taxes

Ex:increase in the overall cost tables



THE GOOD, THE BAD, THE UGLY

The Good Action

If the Assessor reduce ALL assessments by 50%

The Bad Reaction

Tax Rates would double

The Ugly Result

You would pay the same amount you would have at the
original assessment.The end result, the County collects
what they need.



THE GOOD, THE BAD, THE UGLY

What!

Imagine this...

You and a group of 5 friends decide to go have pizza and split the bill.
The pizza is $30 and each person's part is $5.

Think of the Pizza as the County Budget...

The Cost of the Pizza doesn’t change its still $30.
Now imagine...

Two of your friends only have $2.

The Cost is spread to the remainder of the 4 friends at $6.50

The County will take in only what the county request.

The County does not change its budget due to the assessments.



WHAT DOES THIS MEAN FOR MY TAXES!?

Adding new structures, additions, remodels
Will Likely result in More Tax



WHAT DOES THIS MEAN FOR MY TAXES!?

Property Use Change

Could result in Less Tax or More Tax



WHAT DOES THIS MEAN FOR MY TAXES!?

installment due on or before May 11, 2026 and Fall installment due on or before November 10, 2026,

TABLE 1: SUMMARY OF YOUR TAXES

ASSESSED VALUE AND TAX SUMMARY

2024 Pay 20215

2025 Fay 2026

la. Gross assessed value of homestead property 131,700 £144.800
Ib. Gross assessed value of other residential property and agricultural land 50 0
lc. Gross assessed value of all other property, including personal property S0 50
2. Equals Total Gross Assessed Value of Property 5131700 $144.800
2a. Minus deductions (see Table 5 below) (579.388) (586.720)
3. Equals Subtotal of Net Assessed Value of Property 852,312 S58.080
3a. Multiplied by your local tax rate 2. 2966 2.1392
4. Equals Gross Tax Liability (see Table 3 below) 51.201.39 51.242.44
4a. Minus local Property Tax Credits ($63.15) ($61.64)
4b. Minus savings due to Property Tax Cap (see Table 2 and footnotes below) £0.00 20.00
4c. Minus savings due to Over 65 Credit $0.00 $0.00
4d. Minus savings due to Blind/Disabled Credit $0.00 $0.00
de. Minus savings due to Supplemental Homestead Credit 20.00 ($118.08)
4f. Minus savings due to Over 63 or County Option Circuit Breaker Credit! $0.00 50.00
4g. Minus savings due to County Option Homestead Rehel Credit S0.00 £0.00
5. Total Property Tax Liability (see remittance coupon for total amount due) 51,138.24 $1,062.72

Please see Table 4 for a summary of other charges to this properiy.

TABLE 2: PROPERTY TAX CAP INFORMATION

Property tax cap (1%, 2%, or 3% depending upon combination of property types)

$1.317.00

51,448.00

Upward adjustment due to voter-approved projects and charges (e.g., referendumy

50.00

50.00

Maximum Tax Under Property Tax Cap

TABLE 3: GROSS PROPERTY TAX DISTRIBUTION AMOUNTS APPLICABLE TO THIS PROPERTY

51.317.00

51.448.00




WHAT CANWE DO!?

®  The first thing we will do is look at the Property Record Card
" What changes were made

m |[s it correct!



PROPERTY RECORD CARD

The property record card is the record of the physical characteristics of a property

= Property record cards are available through the County Assessor’s office

Electronic access to property record cards through the county’s website fountaincounty.net on the Assessors
page



23-12-20-308-001.000M9
General Information

Parcel Number

:23-12-20-308-001.000-019

Local Parcel Number
0190009303

Tax|D:
019-00093-06

Routing Number
018-D10-20-308-00100

Property Clas:
1 Family Dwell

Year: 2026

5511
-Unplatted {00 9.9

County
Fountzn

Township

WABASH TOWNSHIP
District 019 (Local 019)
WABASH TOWNSHIP
School Corp 2440
COVINGTON COMMUNITY

Neighborhood 2319101-019
RURAL RES & AG - WABASH

Section/Plat
120

Location Address (1)
1583 5 GRAHAM CREEKRd
COVINGTON, IN 47952

Zoning
A Agricultural

Subdivision

Lot

Market Model

MIA,

Characteristi

Topography Flood Hazard
|

Public Utilities ERA
O

Streets or Roads TIF

Unpaved

Neighborhood Life Cycle Stage
Static
Printsd  Tussday, Marcn 17, 2025

Review Group 1

PROPERTY RECORD CARD

ROARKS TYLER C & AMBER M

1563 S GRAHAM CREEK Rd

511, 1 Family Dwell - Unplatted (0 to 9.9

Ownership Transferof Ownership
?%g%?&hiﬁ (C: F3i~ EAE'\;‘(EREE M Date Owner Doc ID Code Book/Page Adj Sale Price Wil
Covingtan, N 4752 04232021 ROARKE TYLER C 200101 WD 5165,000 |
03/27/20156 ROWE MELODY 2015005385 Qc ]
09/13/2004 RCWE MICHAELD & o WD 2m 580,000 |
Legal 01/01/1900 BUSHUE, DARLENE WD 1
20-18-3 36:\/A
Res
Valuation Records (Work In Progress values are not certified values and are subject to change)
2026 |Assessment Year 2025 2025 2024 2024 2023
WIF | Reason ForChange Iy an Iy An an
02/24/2026 | As Of Date 051472025 02472025 04/02/2024 02712024 D6/3V2023
Indiana Cost Mod | Valuation Method Indiana Cost Mod  Indiana Cost Med  Indiana Cost Mod  Indiana Cost Mod  Indiana Cost Mod
1.0000 |Equalization Factor 1.0000 1.0000 1.0000 1.0000
Notice Required ]
$43,000 [Land $43,000 543,000 $40,000 $40,000
526,000 | LandRes (1) 525,000 525,000 522,000 522,000
518,000 | LandNon Res (2) 518,000 518,000 18,000 518,000
S0 | LandMon Res (3 50 S0 50 S0 516.000
§223400 |Improvement §193,300 5153,300 $160,400 $160,400 5159,000
S223.400 | ImpRes (1) $183.300 5193.300 5160.400 S180.400 5158.500
S0 | ImpMNon Res (2) S0 S0 S0 S0 S0
S0 | Imp Mon Res (3) S0 S0 S0 S0 5100
$266.400 |Total $236.300 5236300 $200.400 5200400 5199000
5245400 | TotalRes (1) $218,300 5218,300 5182,400 5182,400 5180500
518,000 | TotalNon Res (2) 518,000 518,000 518,000 518,000 s0
S0 | TotalNon Res (3) =) S0 s0 S0 518.100
Land Data (Standard Depth: Res 120", C1120° Base Lot: Res 0" X0', C1 0° X0')
Pricing
Land Soil Act Ad). Ext. Infl Market
Type :Iethn b Fromt Size Factor Rate Rate Valus Foctor Cap1 Cap2 Cap? Value
S A o 1.0000 1.00 325,000 $25.000 % 10000 10000 000 a0d $25.000
a1 A o 2.5690 1.00 $7.000 517,583 10000 and 10000 a0d 17,380
82 A DEV 0 0.1300 1.00 $2.120 3276 -1( 1.0000 10 0 $00
Data Source External Only Collector 04/12/2016 TT Appraiser 04/12/2016  TT

RURAL RES & AG - WABA 12

VW02 211
SEASSESSMENT TOR 23 PAY 2

U021 22F11: AD
CONDITIONING TO
TO Hon ND AD!

Calculated Acreage 370
Actual Frontage ]
Developer Discount O
Parcel Acreage 370
81 Legal Drain NV 0.00
82 Public Roads NV 013
83 UT Towers NV 0.00
84 Solar Energy Land 0.00
SHomesite 1.00
81/82 Acres 257
Total Acres Famland 0.00
Farmland Value S0
Measured Acreage 0.00
Auvg Farmland ValuelAcre 0.0
Value of Farmland 50
Classified Total 30
Farm/Classifed Value 50
Homesite(s) Value 525,000
91/92 Value $18,000
Supp. PageLand Value

CAP 1 Value 525,000
CAP 2 Value $18,000
CAP 3 Value S0
Total Value $43,000



PROPERTY RECORD CARD

Appendix C Residential and Agricultural Cost Schedules
Table C-1--Location Cost Multipliers by County
23-12-20-308-001.000019 ROARKS TYLER C & AMBER M 1563 S GRAHAM CREEK Rd 511, 1 Family Dwell - Unplatted (0t0 9.9 RURAL RES & AG - WABA 22
o COUNTY | MULTIPLIER | COUNTY | MULTIPLIER | COUNTY | MULTIPLIER
Occupancy Single-Famiy # TF 4‘ Floor Constr Base Finish Value Totals!
';::;":;:;”m Single Famiy R FullBath 2 I 1441 1441 5180600 Adams 06%| Hendricks 100%| Pike 92%
a
sl oy o2 KichenSinks 11 3 Allen 96%| Henry 88%| Porter 99%
inished Area S water Heaters 1 1 4
Make - AddFixtures 0 O * . ? 1 Bartholomew 92%)] Howard 91%| Posey 93%
T = ¢ i B 92%| Hunii 96%)| Pulaski 92%
EEam Ewe 2 a enton 2% unimgion “o| Pulaski Yo
Slab Carpet Atic X 07 ) 0 0
[lsubtoist  [Muninshed  Bodrocrs o pe o sz Blackford 87%| Jackson 91%| Putnam 100%
[ JParauet ciner D o ; C i Boone 100%)| Jasper 94%| Randolph 87%
al Yy
=== Family Rooms. o Total Base 5251,800. Brown 94%| Jav 87%| R I1:r|C}' 96%
Total Re 0
ClPasterDrym [ ntrsneg ' a1 T o Carroll 92%]| Jefferson 91%| Rush 100%
[JPansing [ otner 15 Br # ExLiv Units (4 s — o —— o - .
[TIFiberboar Central Warm Ar 5 e 5 Cass 91%)| Jennings 91%| Scott 90%
Roofing . Loftt=) 5” Clark 90%) Johnson 100%| Shelby 99%
[JBuitup [Metal  [*]asphat [ |Slate [ Tile . = ) GinEplacel:) 0
[Twood shingle [Cother L - L O | e - o :ﬂc *:ff“mg Gl ot “ Egg Clay 93%] Knox 91%| Spencer 93%
BN T No Elsc) % Clinton 100%| Kosciusko 92%/| St. Joseph 93%
Description Area Value 4 37 Plumbing (+/-) 8—5=3x51400 54,200 o o 3
Poren, Open Frane st SpecPlumb (+) s Crawford 90%| LaGrange 95%| Starke 94%
ERa AT Elevator (4 s0 i
Patio, Concrete 132 51000 peseription Count Value Freier Sub-Total, One Unit  5250,500 Daviess 91%| Lake 99%| Steuben 96%
Sub-Total, 1 Units 07 LT - o
Exterior Festures (1 e 7430 Dearborn 96%)| LaPorte 98% Stluwan 93%
Garages (+)0sqt SO 5274,300 Decatur 91%| Lawrence 92%| Switzerland 96%
Quality and Design Factor (Grade) 1.00 = =
Location Muttplier 0.2 Dekalb 96%| Madison 100%| Tippecanoe 92%
Replacement Cost $252 358 . .
e Delaware 87%)| Marion 100%| Tipton 100%
Description Hen e O G vew Agend  mee LM e size Row MBI FTEL Obe P Mohd Nkt Capi1 Capz Capd  ImprovValue Dubois 91%| Marshall 92%%| Union 87%
1: Single-Family R 01 1 Brick 1965 1973 S2A 0.52 q s252, 0% $151.410 0% 100% 1iom 1.000 100.00 0.00 0.00 $166.600 o/ * 0 T, I
12: Bamn, Pole (T2)R 01 1 T3S0 2007 2007 RERY $20.89 0.92 18 X 24 %10 % $6.220 0% 100% 10000 1.000 100.00 0.00 0.00 $6.300 E Lkhﬂrt 92 o M ﬂI‘(m 92 70 \' anderbun?‘h 93 ’/u
3: Det: ge Pole -Z-?JT 15 A $28.26 7&3154 $56,158 'SZ> 346050 O 10000 000 :{)3 00 0.00 0.00 346:-33 Fa'\-'fttﬂ RRDJ;D Mlﬂmi (J ll'!J"P \I!enniuhn 93?/0
4: Lean-To = 950 A O sqftx O 0% 000 100.00 0.00 0.00 3100
5: Patio (free standing) 1 12021 5a 16 %40 34,508 4% $4,330 1000 10000 000 0.00 $4,300 F I()\r'd g.[]n;u M onroe :)zlp"r \r'riEO ()3:]/0
Fountain 92%| Montgomery 92%| Wabash 91%
Franklin 96%| Morgan 100%| Warren 92%
Fulton 91%| Newton 94%| Warrick 93%
e o J 0, Tacht 0
Totalall pages 5223,400 Total this page 5223 400 Gibson 93%| Noble 96%| Wash mngton 90%
Grant 91%| Ohio 96%| Wayne 87%
Greene 92%| Orange 92%| Wells 96%
i fo S 1 f0
Hamilton 100%)] Owen 93%| White 92%
| S0 S0 i 0
Hancock 100%] Parke 93%| Whitle 06%
Harrison 90%| Perry 91%




PROPERTY RECORD CARD-ONLINE

25 fountaincounty.net/department/index.php?structureid=14

M aroarks@fountainco.. FC Assessor/Fountain.. 42 eGovManager: Ple.. (8 Indiana Floodplain .. @ LogOn-JD.Power.. £3 Zillow: Real Estate,.. =/ CONNECTExplorer™ €9 Beacon - Fountain C.. X XSoft Engage™-XS.. | |

N CRATEFUL TRIBUTE T0 ALL MEN AnD wovien | S o untaincounty.net
OF FOUNTAIN COUNTY WHO HAVE.SERVED, OR 2 4
R COUNTRY.

Go to Assessor

Search

Click on the Engage
Website

Home | Government | Assessor

Contact Us
County Courthouse A
301 4th st ssessor
Covington, IN 47932
@ Get Directions .
Overview
) Phone: (765) 793-6206
18 Staff Directory The Office of the Fountain County Assessor is responsible for accurately and uniformly determining the market
&
value in the use of every property in the county. This is achieved by using three approaches to value: Cost,
© Monday - Friday Income, and Sales Comparison. The State now requires annual adjustments of assessments to reflect changes in
8:00 am - 4:00 pm the market. Below you will find documents explaining various processes used in the valuation of the property. We

encourage you to contact us with any questions or concerns regarding your assessment.

Topics of Interest Property Information Searches

Cyclical Reassessment of Visit the Engage Website to view Property Cards, Mapping, and Taxes, and access other important forms!



PROPERTY RECORD CARD-ONLINE

Sl D Fountain County, Indiana Amber Roark

H Resources
Information Center

» News

» FAQs

I'WANT TO...

Appeals

Cyclical Reassessment

DLGF-Tax Calculator

Forms

Inheritance

Mcobile Home

Personal Property

Assessor HOME MAP DATA ABOUT CONTACT

Welcome to Engage™, Fountain County's citizen engagement portal!

A modern approach to citizen engagement suggests that some citizens appreciate the ability to interact with their local government in a digital envircnment, such as online access to services to; pay property taxes, research publicly available information, submit df nd forms, etc. That's where Engage™ comes in!

Engzge™ s an online rescurce where citizens, real estate professionzls, businesses, ete. can accass all kinds of publicly available information related to property, such as; cwner name, assessed vzlue, improvement information, property taxes, property record car e farmes, and so much morel

Engage™ iz intended to be an intuitive, user-friendly application. However, we know that some features of Engage™ could use a bit of guidance to be completely beneficial to you. This informative guide will serve to pravide you with a bit more guidance, should you have a need. Az well to the left, we are happy to provide you with & number of
resources 1o 858ist you in your property SEsessment journey.

Thank you for visiting our website and for the opportunity to serve you and your needs.

News

Revised Indiana Sales Disclosure Form (SDF)

The Indiana Department of Local Government Finance (DLGF) has revised the Sales Disclosure Form {State Form 46021), effective January 1, 2021. Please contact our office at (765) 793-6206 or arcarks@fountaincounty.in.gov if you have any further questions. You may alse visit the Department's website to access the new forms or for more
information at https://w n.gov/dlgfyB294.htm.

Personal Property Online Portal — Indiana (PPOP-IN)

The Indiana Department of Local Government Finance (DLGF) has a new online service portal to file business persenal property filings! This system will be available in January 2021. Please contact our office a1 (765) 793-6206 or arcarks
more information at '|'.\F’:

ountaincounty.in.gov if you have any further questiona. You may also visit the Department’s website for




PROPERTY RECORD CARD-ONLINE

Type in name, address,
or parcel number

:-;' Search by Owner, Address or Proparty Number.
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Engage Fountain County, Indiana Amber Roarks, Assessor HOME DATA ABOUT CONTACT

- : - : . " - S
Q. 231220.308.001.000019 S 1563 S GRAHAM CREEK Rd -12-20-308-001.000-019 ‘ : FIRHES i i [}E‘?
| ' ! ! ‘ R
" % ! ! ¢ | 1 gLt
23-12-20-308-001.000- 019 © summary 4 ks : itk H i
1563 S GRAHAM CREEK Rd X { Y ¥ \i R 4 $ 'l ‘[1
ROARKS TYLER C & AMBER M M sketch v A\ =

$ 236,300
@® Transfer History v

© sales List v
@ valuation List v

% Taxes v

0 Landinfo v
£ Improvement Info v
[ Neighborhood Amenities v
B Documents v
B Street View v
B Forms

Click Data
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i Apps 0O M aroarks@fountainco..  FC Assessor/ Fountain.. 42 eGov Manager: Ple..  [B) Indiana Floodplain .. @ Lot

EI'IQUQE Fountain County, Indiana Amber Roarks, Assessor

Try Advanced Search

0, 23-12-20-202-001.000-019 X
Property 1D Owner Name
23-12-20-308-001.000-019 ROARKS TYLER C & AMBER M

DOCUMENTS




OTHER WAYS TO VALUE PROPERTY

Sales Approach I
Cost Approach

g.'f

Income Approach

Q)

Real Estate
Valuation




RENTAL OR INCOME PRODUCING PROPERTIES

Fountain County currently uses the Income Approach as well as the Cost Approach when assessing income-producing properties. Because income
properties are purchased with investment as the intent rather than owner occupancy, the market is different and the State requires the Gross Rent
Multiplier to be used.

Sale Price + Rent = Gross Rent Multiplier (GRM)
Rent X GRM = Assessed Value

= |f a taxpayer wishes to have the income capitalization method or the gross rent multiplier method used in the initial formulation of the assessment
of the taxpayer's property, the taxpayer must submit the necessary information (rental questionnaire and copy of lease or Schedule E) to the
Assessor.

= Your information is Confidential and will not be given out.

=  Under Indiana Code, the current GRM'’s uses sales from the prior year. If those sales are showing a steady trend upward, the resulting GRM is also
going to result in higher assessed values.

= Income Information will be required in the event of an appeal to the property.

= The Sales Comparison will also be calculated. Of the 3 values, the Assessor will use the lowest value.



SALES COMPARISON

* The Sales Comparison Approach uses sales prices as evidence of the value
of similar properties.

* Because no two properties are exactly alike, methods must be used to adjust
the prices of sold properties, or comparable properties.

* The known prices are adjusted by adding or subtracting the amount which a
given feature appears to add to, or subtract from, the price of the
comparable property.

For example, if the subject property has a garage, and the comparable does not.The garage value
will be added to the sale price to make the comparable match the subject property. If the
comparable has an attribute the subject does not, then it is subtracted from the sale price.



SALES COMPARISON

Estimate a value for the subject property rounding to the nearest $100.

ADJUSTMENT AMOUNTS:
4TH
BEDROOM $8,000
EXTRA BATH $5,000
1 CAR
GARAGE $9,000
2 CAR
GARAGE $13,200
AVERAGE
FIREPLACE $4,000
LARGE
FIREPLACE £4,800
FORCED HOT
AIR HEAT 44,500
HOT WATER
HEAT 45,600

SUBJECT SALE#1 SALE #2 SALE# 3 SALE#4

SALE PRICE $172,500 $171,850 $176,500 $185,000
TIME ADJ 2YRS @5% | 17,250 NONE 2YRS@5% | $17,650 1YR @ 5% 9,250
TIME ADI
SALE PRICE $189,750 $171,850 $194,150 $194,250
BEDROOMS 3 4 {$8,000) 3 40 3 50 4 {$8,000)
BATHS 1 2 ($5,000) 1 30 2 (5,000) 2 ($5,000)
GARAGE 2 2 40 1 £4,200 2 50 2 50
FIREPLACE NONE LARGE (34,200) NONE 30 AVERAGE ($4,000) LARGE ($4,800)
HEAT FORCED HOT WATER |  ($1,100) FORCED 40 HOT WATER | (51,100) HOT WATER {$1,100)
NET ADJ ($18,900) $4,200 ($10,100) ($18,900)
ADJ SALES
PRICE $170,850 $176,050 $184,050 $175,350
ESTIMATED VALUE INDICATED BY THE SALES COMPARISON APPROACH: | $176,100

The sale that has the
least adjustment is
considered the most
comparable, or use of
the median value of all
sales used.



APPRAISAL OR MARKET ANALYSIS

If you believe your property is over-assessed, an independent appraisal from a licensed Indiana appraiser is one of the strongest tools you can use to support your appeal
The appraisal must provide:

«  Aformal, documented opinion of value as of the January 1 assessment date.

. Evidence of comparable sales and market conditions.

. A certified appraisal (IPLA-credentialed appraiser) that carries significant weight at hearings.

There are a number of people in the area that can provide appraisals.

The Warren Agency has done a number of market appraisals, and market analysis to estimate the current market value that have been turned in and acceptable.

| am sure there are others, but these are the only ones | have seen in the office that are done to the standards listed above.

| will gladly update this with any other companies that are willing to preform these services to the public!



YOU STILL DON’'T AGREE WITH THE ASSESSED VALUE

Step |

File a Form 130 with the Assessors Office
= Objective Appeal: For factual, clerical, or mathematical errors.

®  Subjective Appeal: Based on your opinion of the market value, supported
by comparable sales.

= Must be submit within 45 days of the mailing date, or by June |5 if the
notice was mailed before May |.

= Form must be completed and will not be accepted if incomplete.

Informal Hearing - The assessor will contact you to schedule a
hearing date.

m=  Gather Your Evidence for the hearing

= Collect documentation proving your home's value; appraisals, photos, and
sales of similar neighboring properties is crucial to support your claim.

= If no agreement is reached, the appeal proceeds to the County Property
Tax Board of Appeals (PTABOA)

Property Tax

Appeal



YOU STILL DON’'T AGREE WITH THE ASSESSED VALUE

Property Tax

Step 2

" Property Tax Assessment Board of Appeals
(PTABOA)

= Notice of hearing will be scheduled

®  All hearings are recorded E! 1
= PTABOA will hear your evidence and the Assessors p p eal

evidence and make a determination.

®  [f unsatisfied with the PTABOA decision (Form |15)
you may appeal to the Indiana Board of Tax Review
(IBTR)



YOU STILL DON’'T AGREE WITH THE ASSESSED VALUE

Property Tax

Step 3

= |ndiana Tax Court
®  The taxpayer must file a form 131 with the IBTR within
45 days of the PTABOA determination. Ap p eal
" The taxpayer can appeal the IBRT decision to the
Supreme Court no more that 45 days after the final
determination by the IBTR.



THE DATA




CHANGES- COUNTY BUDGET

County Budget
Pay 2022 Pay 2023 Pay 2024 Pay 2025 Pay 2026 Change % Change
Fountain
County $12,110,488 | $13,212,710 | $16,460,404 | $18,683,002 | $19,993,450 | 1,310,448 | 7.01%
Budget
Fountain County Budget

$25,000,000

$20,000,000

$15,000,000

$10,000,000

$5,000,000

$0

Pay 2022 Pay 2023 Pay 2024 Pay 2025 Pay 2026

B Fountain County Budget



CHANGES- VALUES & RATES

NBHD & Tax Rates NBHD & Tax Rates
2023 Pay 2024 2024 Pay 2025 Change 2024 Pay 2025 2025 Pay 2026 Change
NBHD TaxRate | NBHD | TaxRate | NBHD | Tax Rate NBHD Tax Rate | NBHD | TaxRate | NBHD $ Tax
Cain 1.50 1.5294 1.45]  1.3255 -5%| -0.2039 Cain 1.45 1.3255 1.30]  1.2864 -0.15|  -0.0391
Hillsboro 1.25 2.1067 135  1.8781 10%| -0.2286 Hillsboro 135 1.8781 1.30]  1.7689 -0.05| -0.1092)
Davis 1.40 1.7049 1.45|  1.7057 5%  0.0008 Davis 1.45 1.7057 1.30 1.705) -0.15|  -0.0007
Fulton 1.40 1.2841 140/  1.2598 0% -0.0243 Fulton 1.40 1.2598 1.25]  1.2542 -0.15|  -0.0056
Jackson 1.45 1.5493 1450 13327 0%| -0.2166 Jackson 1.45 1.3327 1.30]  1.2927 -0.15|  -0.0400
Wallace 1.10 1.6065 1.25]  1.3888 15%| -0.2177, Wallace 1.25 1.3888 1100 1.3457 -0.15|  -0.0431
Logan 1.10 1.7098 1.45|  1.7087 35%| -0.0011 Logan 1.45 1.7087 1.30  1.7054) -0.15|  -0.0033
Attica 1.30 2.8006 1.55 2.726 25%|  -0.0746) Attica 1.55 2.726 1.40]  2.6042] -0.15|  -0.1218
Richland 1.40 1.5057 1.45]  1.2894 5% -0.2163 Richland 1.45 1.2894 130  1.2512 -0.15|  -0.0382
Mellott 1.20 1.9244 1.35|  1.6574 15%|  -0.267, Mellott 1.35 1.6574 1.20  1.5905 -0.15|  -0.0669
Newtown 1.15 1.8132 1.30]  1.5852 15%|  -0.228 Newtown 1.30 1.5852 1.15 1.514 -0.15|  -0.0712
Shawnee 1.35 1.57 145  1.5729 10%  0.0029) Shawnee 1.45 1.5729 1.30]  1.5902 -0.15|  0.0173]
Troy 1.40 1.3611 1.40 1.3273 0%| -0.0338 Troy 1.40 1.3273 1.25] 1.3137| -0.15| -0.0136
Covington 1.35 2.2665 1.35]  2.2966 0%  0.0301 Covington 1.35 2.2966 1.20  2.1392 -0.15|  -0.1574
Van Buren 1.30 1.6331 145  1.4044 15%|  -0.2287, Van Buren 1.45 1.4044 1.30]  1.3499 -0.15|  -0.0545
Veedersburg 1.25 2.2129 140  1.8776 15%| -0.3353 Veedersburg 1.40 1.8776 130 129302  -0.10] 0.052¢
Wabash 1.30 1.2597 145  1.2319 15%| -0.0278 Wabash 1.45 1.2319 130  1.2275 -0.15|  -0.0044
Millcreek 1.45 1.6172 1.45]  1.3956) 0% -0.2216 Millcreek 1.45 1.3956 1.30  1.3509 -0.15  -0.0447,
Kingman 1.30 2.1802 1.30]  1.9403 0%| _ -0.2399 Kingman 1.30 1.9403 1.15|  1.8354) -0.15|  -0.1049




UNDERSTANDING YOUR TAX BILL
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UNDERSTANDING YOUR TAX BILL

ASURER rou

RINED 1Y T

(()l NTY 23 l'ounlnm SPRI\( INSTAL l H‘\ I' RP \lll 1 \\( l- ( ()l l'()\
FABCTL RO SO O g
23.12-20-308-001.000-019 1010910 2025 Pmbu 2026 Lt Foqment Penaky: T pesaby sferhiey 11,2

there i no delinguent amount: 1% peaaly for prc

T TEGAL DE
\\..lu,h Township 019-00093-03 PTSESW 20-19-8 3.6%9A

TN

delinquency or if paynsent is made after Junc 10, 21

TROPIATY ADDRESS
S Graham Creek Rd, Covington IN 479

i

SPRING AMOUNT DUE
by May 11,2026 $638.98

ROARKS TYLER C AND AMBER M
1563 S GRAHAM CREEK RD
Covington IN 47932

COt '\'I\" 23-Fountain

Pay By Phone: (765) 725-6055

Pay Online at: www.lowtaxinfo.com

Remit Payment and Make Check Payable to:
Fountain County Treasurer

301 4th St
Covington IN 47932

Reprinted: 04022026 03:05PM  LowTaxinfo.com

FALL INSTALLMENT REMITTANCE COUPON

ARCTL WU DUFLICATE NV

i
23-12- ’()—10 001.000-019 IUI(Y‘)IO

TAXVEAR
2025 Payable 2026 Late Payment Penalty: $% pensky aficr Novembes 10

TRAVE LEGAL DESCRIFTION
Wabash Township 019-400093-03 PT SE SW 20-19-8 3.699A December 10, 2026

sous delinguency oc if

1563 S Graham Creck Rd. Covington IN

9

LTI

FALLAMOUNT DUE

by November 10, 2026 $638.98

ROARKS TYLER C AND AMBER M
1563 S GRAHAM CREEK RD
Covington IN 47932

Pay By Phone: (765) 7256055
Pay Online at: www.lowtaxinfo.com

Remit Payment and Make Check Payable to:
Fountain County Treasurer

301 4th St

Covington IN 47932

Reprinted: 04022026 0308 PM  LowTaxInfo.com

‘P\\T R'S C ()l’\ KEEP FOR YOUR RECORDS
T

T SUFLICATE N
0-308-001. (mmo 1010910 2025 thlg 2026
TANING ORI N IR TeATHITIES May 11, 2026
Wabash Township 019-00093-03 PTSESW 20-19-8 3.699A FALL - November 10, 2026

DATEOF STATEMENT: 04/02:2026

TOTAL DUE FOR 2025 PAY 2026: S1,277.96

PROPERTY ADERES ITEMIZED CHARGES SPRING TOTAL FALL TOTAL
1563 S Graham Creek Rd. Covington IN 479 Tax $638.98 SR 9N
e Jabg Delinquent Tax $0.00 $0.00
o Wabash TWP Delinquent Penaky s000
oy Toud AV FTOC Ram T 4 Y
3.7000 1.2365 317753 Other Assessment (OA) $o.00
=2l S Delinquent OA Tax $0.00
ROARKS TYLER C AND AMBER M Debinquent OA Penalty \:: :::
R v - Fees s
3 A 3
1363 >(.R.\fiaflfﬁkﬂ.k RD Adfstiions $0.00
Covington IN 47932 Amount Due SG3I8
Payment Received $0.00
Balance Due S638.98

O]

Scan the QR code for additional informatioa about
propenty tax deductions of contact the comaty
¢ audiso’s office at: (765)793.6243

Reprinted: (40122026 0305 PM  LowTaxinfo.cons

Pruperty tave ar constitutiunally capped at 1% of property vabees fur homibesds (owser-sccupiall, 2% G uther reidential property snd aprscultural lad, e

5% or o fher properiias. Floass mode fos ncel rrormmmem) vl emmns Wit mafcss acy mom wmailubls smlin - g hullnlnullu'\.ln.g p—
nfurmation un how i resd yomr currved tas bl can be locsted unline st: wwn.in. g

oy bams
ROARKS TYLER C AND AMBER M
1563 5 GRAHAM CREEK

TABLE 1: SUMMARY OF YOUR TAXES

2024 Pay 2028

ASSESSED VALUE AND TAX SUMMARY

la. Giross assessed value of homesiead property 1R 400
Th. Giross assessed value of ofher residential property and Itural and S18.000

Ic. Cirss assessed value of all other property, meluding personal property S0
F uh Tatal Giross Assessed Value of Property S 00,40
ded; {sce Table 5 below) (S8 400
uals Sublotal af Net Assessed Value of Property S102.000

Aultiplied by your local tax rate
4. Equaks Gross Tax Linhility (see Table 3 below)

4a. Minus local Property Tax Credits (S36.98)

4b. Minus savings due to Property Tax Cap (see Table 2 and footmales belaw) S0.00

e Minus savings due to Cver 65 Credit S0.00

d Minus savings due o Blind Disabled Credit S0.00

e Minus savings due to Supplemental F 1 Credit $0.00 G020
4 Minus savings due o Over 63 or County Option Carcust Breaker Credit $0.00 S0.00

4g. Minus savangs due 1o County Option Homestead Relief Credst £0.00 $0.00
5. Tutal Property Tax Linbility (see remittance coupon for total amount due) $1.199.56 51.177.96

TAX DEFFERENCE

- O TOTAL
TAX LIABRLITY

4276 5440.23 £509.26 569.03 34.84%

0000 S0.00 S0.00 SO .00%

L0479 548.65 557.05 5840 90%

T L0000 $0.00 $0.00 5000 L00%
SCHOOL DISTR 3763 S404.84 S448.18 343.34 30.66%
SCHDEET L3585 £345.07 $436.98 SELOT 39.21%
SPECIAL UNIT L0172 ] 32049 3! 1.40%
OTHER 000 $0.00 £0.00 5000 0.00%

LEVVING AUTHORITY kG

2% Deduction S0 $1,080
Standard Hmst 45000 S48, 1HHD
Sapplemental FEC 550,500 68,170
S0L00 | S0.00 [ TOTAL BEDUCTIONS S54.400 | 117200
L. Ataspayer canonly reeeve the Ohver 65 Circarit Breaker Crad Cousty Option Cireeit Brcaker Croxt. Inddima Cods § 6114946 sperafics thata taspayes casnot rceive both,
2 cachchio ufpes
3 bimm When added i the b yous property, his
iiplr tax cap. For e A can b locatind cml

T ——

gy aualitor. Masch ackange
4 deaducicd




UNDERSTANDING YOUR TAX BILL

L prL Bl LELFLOULE RN BOL LALEE WFEL LPE LPRAAFD L LTRELY &l d&WFdeiFf dROQLN L BAN ERNCFRANEEELIL BDL LELEL WFED 00 RFLEUFE & L9AFT L OLIEFLD  BWFs daWFisifs

TABLE 1: SUMMARY OF YOUR TAXES

ASSESSED VALUE AND TAX SUMMARY

2024 Pay 2025

2025 Pay 2026

la. Gross assessed value of homestead property $182.400 $218.300
I b. Gross assessed value of other residential property and agriculiural land S18,000 S18.000
lc. Gross assessed value of all other property, including personal property 50 50
1. Equals Total Gross Assessed Value of Property 200,400 $236.300
2a. Minus deductions (see Table 3 below) (898,400) ($117.200)
3. Equals Subtotal of Net Assessed Value of Property $102,000 5119100
Ja. Multiplied by your local tax rate 1.2319 1.2275
4. Equals Gross Tax Liability {see Table 3 below) 51.256.54 51.461.96
4a. Minus local Property Tax Credats ($36.98) (564.80)
4b. Minus savings due to Property Tax Cap (see Table 2 and footnotes below) £0.00 $0.00
4¢. Minus savings due to Over 63 Credit $0.00 50.00
4d. Minus savings due o Blind/Disabled Credit $0.00 30.00
de. Minus savings due to Supplemental Homestead Credit $0.00 ($119.20)
4f. Minus savings due to Over 63 or County Option Circuit Breaker Credit $0.00 $0.00
4g. Minus savings due to County Option Homestead Relief Credit S0.00 $0.00
5. Total Property Tax Liability (see remittance coupon for total amount due) §1,199.56 $1,277.96

Please see Table d for a summary of other charges (o this properiy.

CAP 1%
CAP 2%

CAP 3%
FABLE 5: DEDUCTIONS APPLICABLE TO THIS PROPERTYY
I'YFE OF DEDUCTHN 2025 2026
2% Deduction ' 0 51,080
Standard Hmst 48,000 548,000
Supplemental HEC [ 50,400 £64,120
[roraL pEpUcTIONS | $95 400 $117,200

L. Inclizma Code § 6= 1.1-4%-fspecifics that a taxpayer cannot recemve both,

dum. When added 10 the base property tax cap amount for your property, this
sreferendums proposed during the mostrecent elections can be located ooline at:

ted per Table 5 of thas tax bill, you must notify the county auditor. 1P such achange
- ST T R T RN FURN i S T T

Over 65 has been changed. It will no
longer be listed in table 5: deductions. It
will show as a credit in line 4c.



UNDERSTANDING YOUR TAX BILL

—

Budgets collecting taxes

TABLE 3: GROSS PROPERTY TAX DISTRIBUTION AMOUNTS A

Tax rates needed to collect for

that budget

% Increase from last year

PLICABLE TO THIS PROPERTY

TANING AUTHORITY TAX RATE 1025 TAN RATE 2026 || TAX AMOUNT 2008 | TAX AMOUNT 2026 | TASDIFFERERCE L o rE s LA
COUNTY 0.4316 0.4276 £440.23 £509.26 $69.03 15.68% 34.84%
0 DEBT 0.0000 0.0000 30.00 S0.00 50.00 0.00% 0.00%
TOWNSHIP 0.0477 0.0479 54865 $57.05 58.40 17.27% 3.90%
TWE DEBT 0.0000 0.0000 30.00 S0.00 50.00 0.00% 0.00%
SCHOOL DISTR 0.3959 0.3763 £404.84 S448.18 54334 10.71% 30.66%
SCH DEBT 0.3353 0.3585 $345.07 $426.98 5E1.91 23.74% 29.21%
SPECIAL UNIT 0.0174 0.0172 S17.75 520.49 3274 15.44% 1.40%
OTHER 0.0000 0.0000 $0.00 £0.00 50.00 0.00%% (.00%
TOTAL 1.2319 1.2275 $1.256.54 51.461.96 5205.42 16.35%




UNDERSTANDING YOUR TAX BILL

4e¢. Minus savings due to Over 63 Credit £0.00 $0.00
4d. Minus savings due 1o Blind/Disabled Credit 50.00 50.00
4e. Minus savings due to Supplemental Homestead Credit £0.00 (5119.20)
4f. Minus savings due to Over 63 or County Option Circuit Breaker Credit! $0.00 S0.00
4g. Minus savings due to County Option Homestead Relief Credit 50.00 S0.00
5. Total Property Tax Liability (see remittance coupon for total amount due) §1,199.56 $1,277.96

Flease see Table d for 2 summoary of sther cha

Property tax cap (1%, 2%, or 3% depending upon combination of property 1}-]:1:5}"

to this property.

TABLE I: PROPERTY TAX CAP INFORMATION

$2.184.00

$2,543.00

Upward adjustment due to voter-approved projects and charges (e.g., referendum)’

$0.00

50.00

Maximum Tax Under Property Tax Cap

$2.184.00

52,543.00

TABLE 3: GROSS PROPERTY TAX DISTRIBUTION AMOUNTS APPLICABLE TO TH' PROPERTY |

TAXING AUTHORITY TAX RATE 2028 TAX RATE 2026 | TAX AMOUNT 2028 | TAX AMOUNT 202 | 1A% DIFFERENCE ERENCE Ean L IABILITY
COUNTY 04316 0.4276 $440.23 $509.26 $69.03 34.84%
0 DEBT (.0000 0.0000 £0.00 S0.00 S0.00 0.00% 0.00%
TOWNSHIP 0.0477 0.0479 S48.65 $57.05 58.40 17.27% 3.90%
TWP DEBT (0.0000 0.0000 £0.00 S0.00 0.00% 0.00%
SCHOOL DISTR (.3969 0.3763 $404.84 544818 10.71% 30.66%
SCH DEBT (L3383 (L3585 %345.07 542698 23.7d% 29.21%
SPECIAL UNIT (0.0174 0.0172 517,75 $20.49 15.44% 1.40%
UTHER (0.0000 ().0000 £0.00 S0.00 00.00% 0.00%
TOTAL 51.461.96 $205.42 16.35%

Amount needed to be
collected for budgets

TABLE 5: DEDUCTIONS APPLICABLE T0 THIS PROFPERTY!

Amount collected after
deductions and tax

credits



QUESTIONS
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